
 

 

PRESS RELEASE 

 

Vaayu Group Announces Signing of a Definitive Letter of 
Commitment with ST Engineering to lease Worlds’ First A 320 

Freighter Aircraft 

 

Dubai, UAE, 14 November 2021:  Vaayu Group (“Vaayu”), an aviation solutions and services 
group of companies announces the signing of a Letter of Commitment with ST Engineering 
Aerospace Resources (“STE Aerospace Resources”), the aviation leasing arm of ST 
Engineering to lease up to five (5) Airbus A320 Passenger-to-Freighter (“P2F”). The world’s 
first A320P2F aircraft by Elbe Flugzeugwerke, a joint venture of  ST Engineering and Airbus 
is currently in its certification phase and is expected to be ready for revenue service in the 
first half of 2022.  
“The upside of the pandemic was an increase of sales in e-commerce space. For freighters 
and cargo handlers worldwide, this was unexpected. We saw this coming. We simply fast-
tracked the process; from ideation to a reality ", said Emad AlMonayea, Chairman and 
President, Vaayu Group. According to Cargo Facts Consulting, the domestic air freight 
market in the US is expected to hit 2 billion shipments in 2021. The increased demand for 
residential deliveries has covered the losses in business-to-business traffic in 2020 and 
2021. This demand is expected to grow steadily by 5.1% at least. 
 
 



  

About the A320 P2F    

When compared to the same freighter aircraft of similar class, the A320 P2F is a better 

option in many ways.  The A320 P2F is peerless when it comes to speed in cargo 

handling. Below are the key features of A320 P2F aircraft:  

• 100% more pallet space (88” x 125” and 96”x 125”) 

• Significantly more payload and containerized volume than 737(-700 and -

800) and at same time most efficient and especially lowest fuel burn in its 

class 

• Main deck with 10 container positions + 1 pallet position and lower deck with 

7 container positions 

• Gross payload over 20 tonnes! 

• Total usable volume is 159m3 (5,603 ft3) 

The A320 P2F has 85% stowage efficiency and doors that open out to ensure a larger 

storage area. It's also fully covered. The A320 P2F has been designed to cut down 

maintenance costs with advanced materials, efficient engines, and centralized 

maintenance. The A320 P2F gets its cost advantage and operational efficiency because 

of its superior space usage, OEM supported design and efficient components. Loaded 

with a host of winning features, the A320 P2F is a game-changer, a greener aircraft and 

it will revolutionize the freighter operations that will supplement the fast-growing e-

commerce market globally.     
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About Vaayu Group    
 
The Vaayu Group is based out of Ras Al Khaimah, UAE. Since 2011, the Group has been 
operating internationally with a presence in the USA and Singapore. In the past decade, 
the Group strengthened its positioning in the international aviation industry by 
diversifying and investing in training, storage, leasing, unmanned aerial vehicles, and 
MRO services across the USA, Europe, UAE, and Southeast Asia.    
The Vaayu Group is constantly innovating to bring solutions through aviation. E-
commerce companies have depended on freighters for overseas shipping. With the 
year-on-year growth of online sales and steep increase during the pandemic, it was 
only a matter of time before freighter aircraft would need to step up their game. This 
insight led to the collaboration with ST Engineering and resulted in being the launch 
customer for the A320 P2F.   
 
About ST Engineering 
 
ST Engineering is a global technology, defence and engineering group with offices 
across Asia, Europe, the Middle East and the U.S., serving customers in more than 100 
countries. The Group uses technology and innovation to solve real-world problems and 
improve lives through its diverse portfolio of businesses across the aerospace, smart 
city, defence and public security segments.  
For more information please contact:  
enquiries@vaayu-group.com   
www.vaayu-group.com 
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